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and investment to create jobs and sustain Deferred Importation

economic growth.

Allow foreign flagged boats with a
valid cruising license to be offered for
sale in the U.S.

Incentivize companies to continue to grow the
economy by allowing them to expense 100%
of their depreciable assets in the first year. license, while in U.S. waters, are

} Currently, boats under a cruising

forbidden to offer their boats for

sale to U.S. residents until the

boat is imported and duty is paid

Repeal the Estate Tax to protect family-owned on the appraised value.

marine manufacturing plants.

_ } The current cruising license policy
Preserve the Second Home Interest Deduction

for boats as an important sales incentive for new is discouraging about $2.46 billion
and pre-owned purchases. in U.S. economic activity that

could be generating thousands of

well-paying American jobs.

Simplify the tax code so that manufacturers
can spend more time and resources on doing
what they do best.

Modernize Our Tax System, Keep American Businesses Competitive

The current U.S. tax code is inefficient and negatively impacts recreational boating
businesses and their financial outlook. Our industry stands ready to be a part of any tax
reform efforts, in order to best position the industry’s future growth. Comprehensive tax
reform is essential to unleashing the economic power of manufacturing and making the
United States the best place in the world to build boats.




